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SCHEDULE - 17

Significant Accounting Policies and Notes to Accounts for the year ending 31.03.2014

1.
11

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Significant Accounting Policies

Basis of preparation

The financial statements are prepared under the historical cost convention, in accordance with the
Indian Generally Accepted Accounting Principles (GAAP), Accounting Standards issued by the
Institute to Chartered Accountants of India.

Accounting policies not specifically referred to otherwise are consistent and in consonance with
generally accepted accounting principles and mandatory accounting standards.

Use of estimates

The preparation of financial statements, in conformity with GAAP, requires management to make
estimates that affect the reported amounts of assets and liabilities, disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period.

Fixed Assets

Fixed Assets acquired by the Institute are valued at cost of acquisition inclusive of inward freight,
duties & taxes & incidental expenses related to acquisition. Fixed Assets are physically verified once
inavyear.

Depreciation

No Depreciation on fixed assets has been provided in the books of accounts, as approval accorded
in 30th FC Meeting of the Institute dated 04.09.2009, being an academic institute in the light of
Govt. of India MHRD Letter no—F3-16/2007 TS-1 dtd. 04.07.2003.

All purchases for Supplies, Inventory, Consumables, Stores & Spares etc. are treated as expenditure
at the time of purchase.

Revenue Recognition
Allrevenue from Student Fee and other receipts are recognized on cash basis.

Expenditure
Expenses are accounted for on the accrual basis and provisions are made for all known expenses

and liabilities.

Retirement Benefits
Retirement benefits such as gratuity, leave encashment are accounted for on cash basis.
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2.3

24

25

2.6

2.7

2.8
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1.9

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

LONGOWAL

Grants
Grant in Aid under Plan Scheme has been added to the Capital Fund while Grant in Aid under Non-
Plan has been directly shown inthe Income & Expenditure of the Institute.

Notes on Accounts

Land Measuring 447 acres zero Kanals and 12 Marlas has been provided by Punjab Government
free of cost. The tentative cost of land as intimated by Revenue Authority is Rs. 3,65,57,211.50.
However, subject to increase by owners for encashment of compensation, interest etc. The state
Govt. has filed an appeal in the High Court regarding enhanced amount of compensation, but Govt.
of India/Institute has no liability, in this case, whatsoever.

In the opinion of the Board of Management, Current Assets, Loans & Advances have the value at
which they are stated in the Balance Sheet, if realized, in the ordinary course of business.

Other Income includes income from fines, transcript fee & other Charges collected from students
and RTI Fee etc.

In the opinion of Board of Management, all the expenses and income upto 31.03.2014 which came
to the notice to management and to the best of knowledge and belief, have been accounted for, on
accrual basis, except Student Fee and other receipts recognized on cash basis.

Sant Longowal Institute of Engineering & Technology, Longowal Sangrur has been registered as a
Society vide Registration No. 3586 of 2003 dated 29.09.2003 by Registrar of Firms & Societies
(Punjab). Subsequently, the Govt. of India vide its notification dated 16.10.2003, notified Sant
Longowal Institute of Engineering & Technology, Longowal Sangrur as Deemed-to-be-University.

Sant Longowal Institute of Engineering & Technology, Longowal Sangrur is a technical educational
institution existing solely for education purpose and not for purpose of profit and is wholly
financed by the Government of India entitled for exemption under section 10(23C)(iiiab) of the
Income Tax Act, 1961.

Advances Recoverable as per Annexure 8.2, 8.3 & 8.4 are subject to adjustment and the
outstanding advancesason 31.03.2014 will be adjusted in due course of time.

Grant-in-Aid

Grant-in-Aid “Non Plan” amounting to Rs. 25,84,00,000.00 And Grant-in-Aid “Plan” amounting to
Rs. 17,59,30,000 has been sanctioned by Ministry of Human Resource, however Rs.13,47,30,000
received from the Govt of India Ministry of Human Resource Development, New Delhi, for the year
2013-14..

Advances of Rs.2235.34 lacs have been paid to CPWD, Ludhiana for different Deposit/Construction

Works from time to time. Itincludesadvance for Construction of Overhead tanks & Boys Hostel No.
9 and 10 and completed. However, the cost of the same has not been adjusted/capitalized to Fixed

7
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2.10

2.11

2.12

2.13

For Jaswal & Associates

LONGOWAL

Assets for want of Bills/utilization certificate etc. from CPWD, Ludhiana. Further, work-wise
statement of expenditure for adjustment of advance(s)/capitalization to Fixed Assets of Institute is
awaited from CPWD, Ludhiana.

Institute has adopted the Format of Financial Statements under Accrual Basis of Accounting,
prescribed by MHRD, New Delhi, except depreciation on Fixed Assets, refer 1.4, as explained under
Significant Accounting Policies.

Previous Year Figures are regrouped and reclassified during the year, wherever considered
necessary

New Pension Scheme (NPS) introduced by the Govt. of India to cover the employees appointed on
or after 01.01.2004 has been implemented from the FY. 2013-2014. Institute has remitted full
accumulation of arrears to NSDL, Mumbai on allotment of PRAN of the concerned employees
accordingly.

During the FY 2013-14 SLIET Model School has been closed, therefore no transaction has been
shown duringthe year.

M.

(Rakesh Mishra)
Deputy Registrar
(Accounts & Audit)

oo =l

(Sanjay Gupta) (Jawala Singh)
Jr. Accountant AAO

(Prof Sunil Pandey)
Director
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LONGOWAL

SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,

LONGOWAL, DISTT. SANGRUR (PUNJAB) 148106
(Deemed University)

SLIET ENTRANCE TEST (SET) ACCOUNT
BALANCE SHEET AS ON 31.03.2014

(Amount in )

(T ol #)
WS F A EREE] T T o
Jyfafad ws
R S 0.00 0.00
THT TS 1T 1 30221270.48 26093831.48
ffdse/ 0.00 0.00
gloead e
JUR A
e T
FAHA gaTg T 2 83418.00 57438.00
& 30304688.48 26151269.48
hs H IGM
oo oRerdfeqar
T ot e 3 2231539.20 2133641.20
I R
Bt a1 & 2
[REL]
HEEIIE) 0.00 0.00
TR
FaH IREFIfeaat T 4 28073149.28 24017628.28
HO MW T T 0.00 0.00
£ 30304688.48 26151269.48
4
2 1
: =l Nk
8 — — L
é (Sarer e REHRERI (W0 gl [rs)
o@r e EERSITALY e
z% (orem T Srr-a)
80

SOURCE OF FUND Schedule Current Year Previous Year
UNRESTRICTED FUND
Corpus 0.00 0.00
General Fund SET1 30221270.48 26093831.48
Designated/Earmarked Fund 0.00 0.00
RESTRICTED FUND
LOAN BORROWING
Secured / Unsecured
CURRENT LIABILITIES SET2 83418.00 57438.00
TOTAL 30304688.48 26151269.48
APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets SET3 2231539.20 2133641.20
Intangible Assets
Capital Work-in-Progress
INVESTMENTS
Long Term 0.00 0.00
Short Term
CUREENT ASSETS SET4 28073149.28 24017628.28
LOANS,ADVANCES & DEPOSITS 0.00 0.00
TOTAL 30304688.48 26151269.48
4
For Jaswal & Associates \
Chartersntant a/’bi/ %_-%i : - ! h
(Sanjay Gupta) (Jawala Singh) (Rakesh Mishra) (Prof Sunil Pandey)
(Prop.) Jr. Accountant AAO Deputy Registrar Director
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LONGOWAL

SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,
LONGOWAL, DISTT. SANGRUR(PUNJAB) 148106

(Deemed University)
SLIET ENTRANCE TEST (SET) ACCOUNT

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31.03.2014

(Amount in %)

o 3
il T T T 3
e Thvde e BT ¥

m ] ]
e g s 000 000| 701480000 000 7o480000| 1052638443
T T W 000 0.00 000 000 000 000
Fra § am 00l 00 00 00 000 000
2kl %o | 000 000| Be000| 000|000 7646700

7 (1 000 000| 103700 000 103758800|  TI9N063.43
@
g w1 | 1070 0BN0| 1074680
i ¥ 173458200 136000 293135700
RIS G WA ®o | 000 1804369.0 80436900 | 184266780
et ¥ 10 713700 B0 370
TR T e ot 648300 aBm| 68000
kil 000 00| BN

a7 (i 000|000 GMMBN0| 000 GMBO0  GeSSRALSD
T A R () 00 00| 4ImNM| 000 40790|  4600L83
T 3R | AW
wepl o Al @ el T
Fd @A US THIRTCH m

5{(\«/ =i ! .
o g (e ) (b fe) (0 s )
HTSS TR iSIEIBERRi EEERISISALY freer
(ctam wd crar-ade)

Schedule Current Year Previous Year
Unrestricted Funds Restricted
Fund Total Total
Designated
Corpus  |fund General Fund

INCOME
Academic Receipts SET5 0.00 0.00[  7014800.00 0.00 7014800.00| 10526384.43
Grant & Donations 0.00 0.00 0.00 0.00 0.00 0.00
Income Form Investments 0.00 0.00 0.00 0.00 0.00 0.00
Other Income SET6 0.00 0.00[  3361082.00 0.00[  3361082.00 764679.00

TOTAL (A) 0.00 0.00( 10375882.00 0.00( 10375882.00|  11291063.43
EXPENDITURE
Staff Payment & Benefits SET7 0.00 2623372.00 2623372.00 1074682.00
Academic Expenses SET 8 1734582.00 1734582.00 2931337.00
Administrative and General Expenses SET9 0.00 1804869.00 1804869.00 1842687.80
Transportation Expense SET 10 79137.00 79137.00 394783.00
Repair & Maintenance SET 11 6483.00 6483.00 6820.00
Finance Cost 0.00 0.00 0.00
Other Expenses 0.00 0.00 438532.00

TOTAL (B) 0.00 0.00(  6248443.00 0.00(  6248443.00 6688841.80
Being Excess of Income over
Expenditure (A-B) 0.00 0.00[  4127439.00 0.00(  4127439.00 4602221.63
Transfer to/ From Designated
| fund
Building Fund
Other (Specify)
Balance Being Surplus
(Deficit) Carried to General
Fund

0.00 0

For Jaswal & Associates

(Jawala Singh)

(Sanjay Gupta)
Jr. Accountant

AAO
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M.

(Rakesh Mishra)
Deputy Registrar

(Prof Sunil Pandey)
Director

(Accounts & Audit)
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LONGOWAL

SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,
LONGOWAL, DISTT. SANGRUR (PUNJAB) 148106

(Deemed University)

SLIET ENTRANCE TEST (SET) ACCOUNT
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2014

Cash flow From Operating Activities ;
Suplus /(deficit) for the year
Adjustment for the non -operating incomes/expenses
Depreciation
Write offs
Interest Expenses on Loans
(Interest Income)
(Dividend Income)
(Grants relating to assets to the extent recognised as
income in the Income & Expenditure Account)

Surplus /(deficit before changes in the Current
Assets/Current Liabilities

(Increase)/Decrease in Current Assets
Increase/(Decrease) in Current Liabilities

Net Cash from Operating Activities

Cash flow From Investing Activities
(Purchase)/Sale of Fixed Assets
(Purchase)/Sale of Investments
Interest Received
Dividend Received

Net Cash from Investing Activities
Cash from Flow Financing Activities :
(Grants relating to assets to the extent recognised as
income in the Income & Expenditure Account)
Additions to General Fund
Grants/funds in nature of founders'/promoters'
contibution
Grants/funds related to assets not requiring
fulfillment of any obligation
Contributiory Provident Fund During The Year
Endownment fund(principal sum)
Proceeds from Long Term borrowing
(Repayment of Long Term Borrowing)
Interest Paid on Loans

Net Cash flow from Financing Activities

Net Increase / Decrease in Cash equivalents

Cash and Cash equivalent at the beginning of the period
Cash and Cash equivalent at the end of the period

ES
For Jaswal & Associates : ]
==
Chartered otants M C;_._:___gt : ; .
-":l-l-' A -‘.-Iu

jr. Accountant AAO
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0.00
0.00
0.00
0.00

0.00

(576940.00)
25980.00

(97898.00)
0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

FAL

(Sanjay Gupta) (Jwala Singh) (Rakesh Mishra)
Deputy Registrar
(Accounts & Audit)

(Amount in %)

4127439.00

0.00 0.00

(550960.00)  (550960.00)

(97898.00)

(97898.00) (97898.00)

0.00 0.00

3478581.00
23886698.28
27365279.28

(Prof. Sunil Pandey)
Director
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LONGOWAL

SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,

LONGOWAL, DISTT. SANGRUR (PUNJAB) 148106
(Deemed University)

CONSOLIDATED BALANCE SHEET AS ON 31.03.2014

(Amount in )

SOURCE OF FUND Schedule Current Year Previous Year
UNRESTRICTED FUND

Corpus 18 9088576.00

General Fund 19 1783811552.03 1638988232.03

Designated/Earmarked Fund 20 298233091.54 262060154.54
RESTRICTED FUND
LOAN BORROWING

Secured / Unsecured

Current Liabilities & Provisions 21 114434266.77 146004452.77|
TOTAL 2205567486.34 2047052839.34
APPLICATION OF FUNDS
FIXED ASSETS

Tangible Assets 22 1194882837.28 1119202965.28

Intangible Assets

Capital Work-in-Progress 23 117120882.66 114758240.66
INVESTMENTS

Long Term 24 348265434.95 291703059.95

Short Term
CUREENT ASSETS 25 229181803.03 359344902.03
LOANS,ADVANCES & DEPOSITS 26 316116528.42 162043671.42
TOTAL 2205567486.34 2047052839.34
Notes on Accounts 17

(B9 arEi H)
EAkkl T gicale 7 T @
el T E
I TS [T WS| AW S
S
IR T 27 94041052.00] - 94041052.00]  104346155.93
e T A 28 258400000.00, 258400000.00]  231200000.00
(97 ¥ 3m 29 2595525.00, - 2595525.00 841114.00
I I 30 27230764.00, - 27230764.00] 2389744781
7 (1) 382267341000 _ 38226734100 360284717.74
G
R A T 31 291105634.00 291105634.00  252572922.00
JEEhE T 32 14389902.00 14389902.00  16731198.70
TS T G @ 33 67144173.00 67144173.00  53810306.20
TRagT &9 34 1603520.00 1603520.00,  2126434.00
R T SR 35 39130391.00 39130391.000  36326005.00
e 456340.00
% () 413373620000 _ 41337362000, 362023205.90
A o A i (@) 0 -31106279.000 - -31106279.00,  -1738488.16
T et 17
Fd @A US THIAUCH rﬁ m
Yoo =l JL
(GERERI) (CEISINEE) (Tear o) (W10 gt Ts)
o ST 39 e e
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For Jaswal & Associates

Yo

(Sanjay Gupta)
Jr. Accountant

(Jawala Singh)
AAO

87

k.

(Rakesh Mishra)
Deputy Registrar
(Accounts & Audit)

(Prof Sunil Pandey)
Director
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SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,
LONGOWAL, DISTT. SANGRUR (PUNJAB) 148106

(Deemed University)

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.03.2014
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e o . s
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(Amount in )

Schedule Current Year Previous Year
Gk A yioatad 3 ™ 3
- Unrestricted Funds Restricted
Yyidai-gd_ w0 T e Fund _|Total Total
ﬁ'{q’\q qﬁg ﬂ'@ﬂ th—g Mg % Designated  |General
Corpus  |fund Fund
p— INCOME
= : Academic Receipts 27 0 0 94041052 0 94041052| 104346155.93
D T 27 94041052.00, - 94041052.00  104346155.93 Grant & Donations 28 0 o| 258400000 o 258400000 231200000.00
W il ﬂ%{ 28 258400000.00 _ 258400000.00 231200000.00 Income Form Investments 29 0 0 2595525 0 2595525 841114.00
Other Income 30 0 0 27230764 0 27230764  23897447.81
Fam & Im 29 2595525.001 - 2595525.00 841114.00 TOTAL (A) 0 o| 382267341 o 382267341 360284717.74
EXPENDITURE
Academic Expenses 32 14389902 14389902 16731198.70
Administrative and General
il (Q) 38226734100, - 38226734100, 360284717.74 Expenses 33 0 67144173 67144173|  53810306.20
Transportation Expense 34 1603520 1603520 2126434.00
= Repair & Maintenance 35 39130391 39130391  36326005.00
R Finance Cost
TCTh A @ A 31 291105634.00 291105634.00)  252572922.00 Other Expenses 456340.00
P T 32 14389902.00 14389902.00 16731198.70
e e e 23 67144173.00 67144173.00 53810306.20 — Exczg;gzg:g _ 0 0| 413373620 0 413373620 362023205.90
: 0 of -31106279 0 -31106279
RaeT &4 34 1603520.00 1603520.00|  2126434.00 el ) -1738488.16
TR T SR 35 39130391.00 39130391.00, 36326005.00 Transfer to/ From Designated
¥ T 456340.00 fund
b (&ﬁ) 41337362000 _ 41337362000, 362023205.9( Building Fund
- Other (Specify)
3 A e () 0 - 31106279.00-31106279.00 — gjf;fg e
@T(ﬁ W %E@W 17 (Deficit) Carried to General
Fund
Notes on Accounts
i
Fd @A US THIRUCH 8{(1«/ ‘Eﬁ‘ m
— A
o p— e , - For Jaswal & Associates M ' ] m
@ == 1
s =l )
& (dfora 1) (samem i) (v ) (G0 e ) PN —_—
é FHITS @R eIl Beary] ERBNEEAR [REEER i (Sanjay Gupta) (Jawala Singh) (Rakesh Mishra) (Prof Sunil Pandey)
(crem Td o) Jr. Accountant AAO Deputy Registrar Director
2% (Accounts & Audit)
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LONGOWAL
-31106279.00
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2014
(Amount in )
0.00 Cash flow From Operating Activities ;
0.00
Suplus /(deficit) for the year -31106279.00
0.00 Adi o
[justment for the non -operating incomes/expenses
-2595525.00 Depreciation 0.00
Write offs 0.00
Interest Expenses on Loans 0.00
(Interest Income) -2595525.00
(Dividend Income)
-2595525.00 -2595525.00 (Grants relating to assets to the extent recognised as
income in the Income & Expenditure Account)
-2595525.00 -2595525.00
Surplus /(deficit before changes in the Current
Assets/Current Liabilities
-61956699.00
-31570186.00 (Increase)/Decrease in Current Assets -61956699.00
- Increase/(Decrease) in Current Liabilities -31570186.00
M -93526885.00 Net Cash from Operating Activities -93526885.00 -93526885.00
Cash flow From Investing Activities
-78042514.00 (Purchase)/Sale of Fixed Assets -78042514.00
(Purchase)/Sale of Investments -56562375.00
~56562375.00 Interest Received 2595525.00
2595525.00 Dividend Received
-132009364.00
-132009364.00 Net Cash from Investing Activities -132009364.00  -132009364.00
-132009364.00 -132009564.00 Cash from Flow Financing Activities :
(Grants relating to assets to the extent recognised as
income in the Income & Expenditure Account)
Additions to General Fund 134730000.00
Grants/funds in nature of founders'/promoters'
134730000.00 s Cpons
SLIET Corpus Fund Received 9088576.00
9088576.00 , , ,
Less : Misc. Receipt of TEQIP wrongly taken in GIA A/c -401.00
-401.00
Contributiory Provident Fund During The Year 48177030.00
48177030.00 -12004093.00
-12004093.00 Endownment fund(principal sum)' 0.00
Proceeds from Long Term borrowing
0.00 (Repayment of Long Term Borrowing)
Interest Paid on Loans
179991112.00 179991112.00
Net Cash flow from Financing Activities
179991112.00  179991112.00 Net Increase / Decrease in Cash equivalents -79246941.00
-79246941.00 Cash and Cash equzzvalent at the beginning of tfze period 205770687.03
Cash and Cash equivalent at the end of the period 126523746.03
205770687.03
126523746.03
m For Jaswal & Associates _r“\
- 1
==
C.::_‘_‘\._:LE;"-— m ~
(Tebar fomm) (0 gefter ams) (Sanjay Gupta) (Jawala Singh) (Rakesh Mishra) (Prof Sunil Pandey)
(ngj [ 5\1@;%%) j Jr. Accountant AAO Deputy Registrar Director
(Accounts & Audit)
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FINANCIAL PROGRESS AT A GLANCE

sLieT LonowAL (D

TR A " T A " Rs. In Lacs Rs. In Lacs
a ST dr ad s SREIREEIN wd Year Grant Received Expenditure Incurred Year Grant Received | Expenditure Incurred
() () (A1) (Ft-wr) (Plan) (Plan) (Non-Plan) (Non-Plan)
2012-13 1453.69 1145.39 2012-13 4229.15 3611.96 2012-13 1453.69 1145.39 2012-13 4229.15 3611.96
2013-14 1655.60 1655.55 2013-14 4329.42 4176.95 2013-14 1655.60 1655.55 2013-14 4329.42 4176.95
2000 2000 4400 7
4200 -
1500 1 8 s o 1500 + 4000 1 B Grant Received
@ 3FgE 9w (AF-=) O Grant Received 3800 (Non-Plan)
1000 1 (=) Eer 1000 17 (Plan) 3600 - B Expenditure
B @ (<) (AA-wI) H Expenditure (Plan) 3400 - (Non-Plan)
500 1 500 1 3200 -
2012-13 2013-14 2012-13 2013-14
0 0
2012-13 2013-14 2012-13 2013-14
TR ol § w9 e A Rs. In Lacs Rs. In Lacs
a SR Torea it a T T (i) Year Internal Revenue Year SLIET Corpus
eneration (IR Fun
(ssmesi) RIES G ion (IRG) d
2012-13 1102.49 2012-13 0.00 2012-13 1102.49 2012-13 0.00
2013-14 1128.23 2013-14 90.88 2013-14 1128.23 2013-14 90.88
| | 100 1 2013-14 1007
2013-14 a0 80-
i 601 ] 60 -
401 40
2012-13
2012-13
20 | 20
! | 0+ ' 0-
2012-13 2013-14
NS0 T L D 2012-13 2013-14 1080 1100 1120 1140
|D Wt e ufe B e @ (ide) ID Internal Revenue Generation @ SLIET Corpus Fund
5000, 5000,
A A
4000 4 e ad Sger quﬁwli W’W; 3T AT 4000 | Financial Year Grant Utilized under Planand
Skl = .
m 2009-10 ( ) m 2009-10 NonPlan (RS n LaCS)

M 2011-12 3917.38 e — o <
2 B 2010-11 B 2010-11 20RI502 SJl7=8 x
= 000 & B 2012-13 4757.35 000 E R S
S 0 2011-12 o 2011-12 | | 2012-13 Y50 &

(-

ol _ L 2013-14 >832.50 oot & R 2013-14 5832.50 e

&

—

0 | | | 0 | | | =

% aferr 8 - oy @9 oo &9 9 & Figure 8: Financial Expenditure in Last Three Financial Years z
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