aitfer fdde 2013-14

SR -17

31.03.2014 T FAT a3 W1 IR HGCqU! oRaTehyT it e fewiom

1.3

1.8

Agcaqul e At

T A & YT

faceia far, aMT: i SR reRoT gl (STuQdl), wRd & §7d! @R e gl S
o HTah! & SITHR YT A & Sfaiid U 6y 1 & |
crer it < fafeee w9 & Iafed 78 @ TR €, § @@ & qw awrEa: S e fgial ae

sAfrard orer wE & SrgET © |

3TTeRST ST 9T

HTC: TEIhd ofell Rrgidl 6 & facdig [3awol i Gur 3T # Je=g= @l U1 el heA1 Bl
g S faawor 3afdy & S 9Rewafeqat qeon Suamtt o faaffa «fer <1 gafad sxar g1 faca faawot
fafor 3 arreferes afewafeaat qur Sadmit ud oa qen = o faaftla wfer b qanar 8

o gREwafoqt

HEAT g1 AR Frad aRgwdfcaut sifenreur i S U S TR & S e e sad s,
SYST qAT $H UE YT w9 wiedt § | Fad aREsicqdl a7 av # U aR oe w9 & Hedid
ST 2 |

CEECR]

AR TR, Ja daeq o Jaem & ’qid 04.07.2003 & 957 €0 TH 3-16/2007 STH-1 &
aRYed | geur 1 faca afafa @ RAtE 04.09.2000 @1 smERE 304t SoF # fow g frofr & srgEw
QfeTeh HEA B W Io | @l aiedl # U aREsicadl T AaHedT Al BT T |

AT~ ITASY, AUSTI T T3 e 2 T @eard &1 FY & gHT @9 & &9 § AE I
g |

REICRETIn]
Tt oqea o sy it et @l ToR @ g AEe MR WA TR B |

am
S T CRET-SATET I AR TR T TR 2 e & 51 T Ud Qs & grad W M |

qarrgied o=
Tl ATTgicd T o IUGTH, Yl AT Scdre 1 Te-SIel Fehe e IR a1 T e |

O

74

LONGOWAL

SCHEDULE - 17

Significant Accounting Policies and Notes to Accounts for the year ending 31.03.2014

1.
11

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Significant Accounting Policies

Basis of preparation

The financial statements are prepared under the historical cost convention, in accordance with the
Indian Generally Accepted Accounting Principles (GAAP), Accounting Standards issued by the
Institute to Chartered Accountants of India.

Accounting policies not specifically referred to otherwise are consistent and in consonance with
generally accepted accounting principles and mandatory accounting standards.

Use of estimates

The preparation of financial statements, in conformity with GAAP, requires management to make
estimates that affect the reported amounts of assets and liabilities, disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period.

Fixed Assets

Fixed Assets acquired by the Institute are valued at cost of acquisition inclusive of inward freight,
duties & taxes & incidental expenses related to acquisition. Fixed Assets are physically verified once
inavyear.

Depreciation

No Depreciation on fixed assets has been provided in the books of accounts, as approval accorded
in 30th FC Meeting of the Institute dated 04.09.2009, being an academic institute in the light of
Govt. of India MHRD Letter no—F3-16/2007 TS-1 dtd. 04.07.2003.

All purchases for Supplies, Inventory, Consumables, Stores & Spares etc. are treated as expenditure
at the time of purchase.

Revenue Recognition
Allrevenue from Student Fee and other receipts are recognized on cash basis.

Expenditure
Expenses are accounted for on the accrual basis and provisions are made for all known expenses

and liabilities.

Retirement Benefits
Retirement benefits such as gratuity, leave encashment are accounted for on cash basis.
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Grants
Grant in Aid under Plan Scheme has been added to the Capital Fund while Grant in Aid under Non-
Plan has been directly shown inthe Income & Expenditure of the Institute.

Notes on Accounts

Land Measuring 447 acres zero Kanals and 12 Marlas has been provided by Punjab Government
free of cost. The tentative cost of land as intimated by Revenue Authority is Rs. 3,65,57,211.50.
However, subject to increase by owners for encashment of compensation, interest etc. The state
Govt. has filed an appeal in the High Court regarding enhanced amount of compensation, but Govt.
of India/Institute has no liability, in this case, whatsoever.

In the opinion of the Board of Management, Current Assets, Loans & Advances have the value at
which they are stated in the Balance Sheet, if realized, in the ordinary course of business.

Other Income includes income from fines, transcript fee & other Charges collected from students
and RTI Fee etc.

In the opinion of Board of Management, all the expenses and income upto 31.03.2014 which came
to the notice to management and to the best of knowledge and belief, have been accounted for, on
accrual basis, except Student Fee and other receipts recognized on cash basis.

Sant Longowal Institute of Engineering & Technology, Longowal Sangrur has been registered as a
Society vide Registration No. 3586 of 2003 dated 29.09.2003 by Registrar of Firms & Societies
(Punjab). Subsequently, the Govt. of India vide its notification dated 16.10.2003, notified Sant
Longowal Institute of Engineering & Technology, Longowal Sangrur as Deemed-to-be-University.

Sant Longowal Institute of Engineering & Technology, Longowal Sangrur is a technical educational
institution existing solely for education purpose and not for purpose of profit and is wholly
financed by the Government of India entitled for exemption under section 10(23C)(iiiab) of the
Income Tax Act, 1961.

Advances Recoverable as per Annexure 8.2, 8.3 & 8.4 are subject to adjustment and the
outstanding advancesason 31.03.2014 will be adjusted in due course of time.

Grant-in-Aid

Grant-in-Aid “Non Plan” amounting to Rs. 25,84,00,000.00 And Grant-in-Aid “Plan” amounting to
Rs. 17,59,30,000 has been sanctioned by Ministry of Human Resource, however Rs.13,47,30,000
received from the Govt of India Ministry of Human Resource Development, New Delhi, for the year
2013-14..

Advances of Rs.2235.34 lacs have been paid to CPWD, Ludhiana for different Deposit/Construction

Works from time to time. Itincludesadvance for Construction of Overhead tanks & Boys Hostel No.
9 and 10 and completed. However, the cost of the same has not been adjusted/capitalized to Fixed
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For Jaswal & Associates

LONGOWAL

Assets for want of Bills/utilization certificate etc. from CPWD, Ludhiana. Further, work-wise
statement of expenditure for adjustment of advance(s)/capitalization to Fixed Assets of Institute is
awaited from CPWD, Ludhiana.

Institute has adopted the Format of Financial Statements under Accrual Basis of Accounting,
prescribed by MHRD, New Delhi, except depreciation on Fixed Assets, refer 1.4, as explained under
Significant Accounting Policies.

Previous Year Figures are regrouped and reclassified during the year, wherever considered
necessary

New Pension Scheme (NPS) introduced by the Govt. of India to cover the employees appointed on
or after 01.01.2004 has been implemented from the FY. 2013-2014. Institute has remitted full
accumulation of arrears to NSDL, Mumbai on allotment of PRAN of the concerned employees
accordingly.

During the FY 2013-14 SLIET Model School has been closed, therefore no transaction has been
shown duringthe year.

M.

(Rakesh Mishra)
Deputy Registrar
(Accounts & Audit)

oo =l

(Sanjay Gupta) (Jawala Singh)
Jr. Accountant AAO

(Prof Sunil Pandey)
Director

79

ANNUAL REPORT 2013-14



SIUIEIRE

gd Aard A T Qe e, e

STt ETeR, (IoTe) 148106
(AT foreafammer)
e yao e (@) @
31.03.2014 I JATGLATT  JeA1-90

LONGOWAL

SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,

LONGOWAL, DISTT. SANGRUR (PUNJAB) 148106
(Deemed University)

SLIET ENTRANCE TEST (SET) ACCOUNT
BALANCE SHEET AS ON 31.03.2014
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SOURCE OF FUND Schedule Current Year Previous Year
UNRESTRICTED FUND
Corpus 0.00 0.00
General Fund SET1 30221270.48 26093831.48
Designated/Earmarked Fund 0.00 0.00
RESTRICTED FUND
LOAN BORROWING
Secured / Unsecured
CURRENT LIABILITIES SET2 83418.00 57438.00
TOTAL 30304688.48 26151269.48
APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets SET3 2231539.20 2133641.20
Intangible Assets
Capital Work-in-Progress
INVESTMENTS
Long Term 0.00 0.00
Short Term
CUREENT ASSETS SET4 28073149.28 24017628.28
LOANS,ADVANCES & DEPOSITS 0.00 0.00
TOTAL 30304688.48 26151269.48
4
For Jaswal & Associates \
Chartersntant a/’bi/ %_-%i : - ! h
(Sanjay Gupta) (Jawala Singh) (Rakesh Mishra) (Prof Sunil Pandey)
(Prop.) Jr. Accountant AAO Deputy Registrar Director
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SANT LONGOWAL INSTITUTE OF ENGINEERING & TECHNOLOGY,
LONGOWAL, DISTT. SANGRUR(PUNJAB) 148106

(Deemed University)
SLIET ENTRANCE TEST (SET) ACCOUNT

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31.03.2014

(Amount in %)
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Schedule Current Year Previous Year
Unrestricted Funds Restricted
Fund Total Total
Designated
Corpus  |fund General Fund

INCOME
Academic Receipts SET5 0.00 0.00[  7014800.00 0.00 7014800.00| 10526384.43
Grant & Donations 0.00 0.00 0.00 0.00 0.00 0.00
Income Form Investments 0.00 0.00 0.00 0.00 0.00 0.00
Other Income SET6 0.00 0.00[  3361082.00 0.00[  3361082.00 764679.00

TOTAL (A) 0.00 0.00( 10375882.00 0.00( 10375882.00|  11291063.43
EXPENDITURE
Staff Payment & Benefits SET7 0.00 2623372.00 2623372.00 1074682.00
Academic Expenses SET 8 1734582.00 1734582.00 2931337.00
Administrative and General Expenses SET9 0.00 1804869.00 1804869.00 1842687.80
Transportation Expense SET 10 79137.00 79137.00 394783.00
Repair & Maintenance SET 11 6483.00 6483.00 6820.00
Finance Cost 0.00 0.00 0.00
Other Expenses 0.00 0.00 438532.00

TOTAL (B) 0.00 0.00(  6248443.00 0.00(  6248443.00 6688841.80
Being Excess of Income over
Expenditure (A-B) 0.00 0.00[  4127439.00 0.00(  4127439.00 4602221.63
Transfer to/ From Designated
| fund
Building Fund
Other (Specify)
Balance Being Surplus
(Deficit) Carried to General
Fund

0.00 0

For Jaswal & Associates

(Jawala Singh)

(Sanjay Gupta)
Jr. Accountant

AAO
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M.

(Rakesh Mishra)
Deputy Registrar

(Prof Sunil Pandey)
Director

(Accounts & Audit)
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